
Shareowners of icapital.biz Berhad re-elect 3 
Directors with Thumping Majority  
 
20 September 2015, Kuala Lumpur:  Despite a high profile call by the City of 
London Investment Management Ltd (COL) to vote against the re-election of 
three directors of icapital.biz Berhad, thousands of shareowners convincingly 
voted for their re-election at the 11th Annual General Meeting (11th AGM) of 
icapital.biz Berhad.  
 
COL, which owns 19.487 million shares of Malaysia’s only listed closed-end fund, 
had earlier stated in a letter to icaptial.biz Berhad that they intend to vote 
against the re-elections of the fund’s three directors, repeating a few feeble 
reasons. This letter was published by COL on the London Stock Exchange, where 
COL is listed, and selected Malaysian media, without contacting icapital.biz 
Berhad, also reported on this letter in the run up to the AGM (in the 2014 AGM of 
icapital.biz Bhd, COL blocked the re-election of another director without giving 
any reason and COL was criticised by the CEO of MSWG and Capital Dynamics for 
failing to give any reasons for their action).   
 
Before the 11th AGM, Capital Dynamics Asset Management Sdn Bhd, the fund 
manager of icapital.biz Berhad, sent a detailed reply to COL and asked for its 
reply to made public on the London Stock Exchange for the sake of transparency. 
Tan Teng Boo, the Designated Person, then shared this reply in the 11th AGM 
with the share owners.  He disclosed that he has recommended that “COL 
“critically re-assess the quality of its investment research, investment decisions and 
COL’s investment strategy, especially when investing in emerging markets”. 
 
Despite the well-orchestrated attempts by COL, an overwhelming majority of 
share owners saw through its hidden agenda and expressed their support by 
voting in favour of the three directors.  
 
Resolution 2 on the re-election of Datuk Ng Peng Hay (Ng Peng Hong) was 
carried with 60.319 million shares for and 20.065 million shares against;  
 
Resolution 3 on the re-election of Dato’ Sri Syed Ismail Bin Dato’ Haji Syed Azizan 
was carried with 60.198 million shares for and 20.281 million shares against; 
and  
 
Resolution 4 on the re-election of Dato’ Seri Md Ajib Bin Anuar was carried with 
60.273 million shares for and 20.206 million shares against.  
 
As usual, the 11th AGM of icapital.biz Berhad, which was held on Saturday, 19th 
September 2015 at the KLCC, was very well attended. As part of the tradition of 
icapital.biz Bhd and in line with its firm belief that investors should have access 
to the fund manager, a highly productive Investment Presentation and a 
Question and Answer session were conducted by Tan Teng Boo, the Designated 
Person of the fund manager.  The 2015 Investor Day of icapital.biz Berhad 
started shortly after the 11th AGM ended.  

http://www.cdam.biz/


 

As stated in all its Annual Report, icapital.biz Berhad exists for one simple 
reason: to allow long-term shareholders or more aptly called share owners, to 
benefit from value investing and to show that serious long-term investing in 
Bursa Malaysia can offer superior returns.  
 

~ End ~ 
 
 

 

Enclosure:  
 
Reply of Capital Dynamics Asset Management Sdn Bhd to COL, dated 14th 
September 2015. 
 

About icapital.biz Berhad 
 
icapital.biz Berhad (ICAP, 5108) is a closed-end fund with a paid up capital of 
140 million shares and listed on the Main Market of Bursa Malaysia. Its Net Asset 
Value (NAV) per share as at 15th September 2015 is RM2.80. The fund manager 
of icapital.biz Berhad is Capital Dynamics Asset Management Sdn Bhd and is 
advised by Capital Dynamics Sdn Bhd.  
 
About Capital Dynamics 
 
Established since 1988, Capital Dynamics is a dedicated fund management and 
investment advisory firm, managing discretionary accounts for individuals, 
corporations and institutions as well as managing local and global funds 
accessible to retail, corporate and institutional investors. The investment 
advisory service is provided via www.icapital.biz and the i Capital weekly 
newsletter. With offices in Sydney, Singapore, Kuala Lumpur, Hong Kong and 
Shanghai, Capital Dynamics is Asia’s first global investment house. 
 
 
 
 

 

 

 

http://mediafiles.capitaldynamics.biz/ext-files/icap-files/files/websites/media/agm2015/press/CDAM_Reply_to_City_of_London_14092015.pdf
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