MATERIAL LITIGATION icapital.biz Berhad ("ICAP" or the
"Fund") - Civil Appeal No. W-02(NCC)(A)-577-04/2022 ICAP v.
City of London Investment Management Limited (CLIM)

ICAPITAL.BIZ BERHAD

Type Announcement
Subject MATERIAL LITIGATION
Description icapital.biz Berhad ("ICAP" or the "Fund")

- Civil Appeal No. W-02(NCC)(A)-577-04/2022 ICAP v. City of London
Investment Management Limited (CLIM)

Further to the announcements dated 19 November 2021, 17 December 2021, 21 December 2021, 17
January 2022, 7 March 2022, 29 March 2022, 1 April 2022, 4 April 2022, 7 April 2022, 10 May 2022, 22 June
2022, 23 June 2022, 15 July 2022 and 5 August 2022 (“Announcements”), unless otherwise defined, the
definitions set out in the Announcements shall apply herein.

Following ICAP’s Reply Written Submission that was filed and served to the Court of Appeal on 27
September 2022, the hearing of the above appeal has been adjourned to 25 November 2022 to allow parties
sufficient time to address the Court in oral submissions. In this regard, CLIM’s undertaking not to purchase
further shares will persist until the full and final disposal of the above appeal.

The Fund will make further announcement on the developments of the above matter as and when is
necessary.

This announcement is dated 28 October 2022.
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