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Reference is made to the announcement dated 8 September 2023.

 

The Board of Directors wishes to announce that the purpose and intent of the announcement on 8
September 2023 is to notify and remind existing and potential foreign shareholders of icapital.biz Berhad
(“the Fund”/“ICAP”) that the Fund has taken the necessary actions to comply with the provisions of Securities
Industry (Central Depositories) (Foreign Ownership) Regulation 1996 (“SICDA FOR”) and Rules of Bursa
Malaysia Depository Sdn Bhd (“Rules of BMD”).

 

The Board of Directors also wishes to state that the requirement to set and impose a quota, restriction or limit
on the ownership of shares by a foreigner by its Constitution or any other constituent document of the issuer
is as per regulation 2 of SICDA FOR (“the Prescribed Limit”).

 

The percentage threshold of the Prescribed Limit is as per paragraph 7.40 of the Main Market Listing
Requirements and paragraph 3.7.1 (iii) of the Securities Commission Guidelines for Public Offering of
Securities of Closed-end Funds.

 

Regulation 6 of SICDA FOR further provides that shares held by foreigners which are within the Prescribed
Limit shall be entitled to all rights and are to be subject to all obligations attached to the shares. The
determination on whether foreign shareholders are entitled to the rights and obligations will be on Last-In,
First-Out (LIFO) basis.

 

Particular reference is made to regulation 5 of SICDA FOR, whereby an issuer is to establish written
procedures not inconsistent with SICDA FOR, read together with rule 24A.05(1) of the Rules of BMD which
provide that a listed issuer is to do all such acts and things as may be necessary to comply with regulation 6
of SICDA FOR. This has accordingly been done so by the Fund.

 

The Fund wishes to conclude this announcement by emphasizing the necessity to comply with SICDA FOR
is to ensure that the long-term interests of the majority individual shareholders of ICAP are not eroded.

 

At the same time, the Fund also wishes to refer to section 39 of the Companies Act 2016, which provides that
no person shall be deemed to have constructive notice or knowledge of the contents of the Constitution due
to the fact that the Constitution or document has been registered by the Registrar or that it is available for
inspection at the registered office of a Company.



 

This announcement is dated 15 September 2023.
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