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Reference made to the announcements dated 8 September 2023 and 15 September 2023.

 

The Board wishes to further explain on the process of determining whether foreign shareholders are entitled
to the rights and obligations attached to their shares based on the Last-In, First-Out (LIFO) method.

 

The LIFO method of determination principally looks at the time an acquisition of shares occurred, as they
appear on the record of depositories, and concludes that acquisitions that occurred ‘last’ are the ‘first’ to exit
out. Applied contextually, in the event the Company’s Prescribed Limit has been breached, acquisitions that
had happened later in time than those acquisitions which had happened earlier in time, as they appear on the
record of depositors, will be subject to a determination as provided under Regulation 6 of SICDA FOR.

 

This announcement is dated 29 September 2023.
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