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The Board of Directors of ICAP wishes to announce that the Fund had, on 30 October 2023, been served
with Originating Summons No. WA-24NCC-601-10/2023 dated 27 October 2023,an Affidavit in Support and a
Certificate of Urgency as filed in the Kuala Lumpur High Court (“KL High Court”) commenced by a one Loi
Chee Fong (hereinafter referred to as “the Plaintiff”).

The matter was fixed to be heard on 31 October 2023.

The action was commenced against the Fund whereby the Plaintiff sought for the following orders
(collectively, “the Suit”): -

1. That the Fund is to circulate the nominations of Loi Chee Fong (NRIC No. 830722-14-5635) and Yeoh
Eng Kong (NRIC No. 681223-10-6109) as an election candidate as Directors of the Fund to all the
shareowners of the Fund eligible to attend and vote at the 19th Annual General Meeting (“19th AGM”)
within 24 hours of the notice, with the circulation of the new proxy form for this purpose.

2. That the Fund is to allow for the nominations of Loi Chee Fong (NRIC No. 830722-14-5635) and Yeoh
Eng Kong (NRIC No. 681223-10-6109) as a voting candidate as Directors of the Fund which will be
put forth as one of the resolutions that will be considered and given attention during the 19th AGM on
4 November 2023 or any adjournment thereof.

Alternatively,

a. That the Agenda on the re-election of Directors will be postponed until a new Agenda which
contains the Plaintiff’s resolutions to nominate Loi Chee Fong (NRIC No. 830722-14-5635) and Yeoh
Eng Kong (NRIC No. 681223-10-6109) are entered as a voting candidate as Directors of the Fund.

b. That an injunctive order is given in order to prevent the Fund from considering, to pay attention and
vote on related matters to the re-election of Directors for the Fund and/or resolution which is listed in
the Fund’s Notice of 19th AGM dated 29 September 2023 until disposal of this application.

c. That on matters and/or resolutions related to the re-election of the Fund's Directors are postponed
until the disposal of this application and will be held again within 14 days from this date.

d. That legal costs for the relevant actions and/or proceedings abovementioned are to be borne by
the Fund; and

e. That any other and/or further reliefs which the Court deems just and expedient.

Following the hearing held today, the Board of Directors of ICAP wishes to announce that the KL High Court
dismissed all orders as sought by the Plaintiff, with costs to be borne by the Plaintiff, and that directions were
issued for the disposal of the suit entirely.

Consequently, ICAP shall proceed with the 19th AGM as scheduled on 4 November 2023.



This announcement is dated 31 October 2023.
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